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Economics Journey

“Whatever you do, work at it with your whole heart, as though you 
were working for the Lord.” Colossians 3:23

Aims of the subject: Students will learn about the basic economic problem –
limited resources and unlimited needs and wants. It is the role of economics to 
ensure resources are allocated in the most efficient way, in individual markets 
and the wider economy.

Succeeding 
Together

1. Economic foundations 

7. Introduction to 
the macroeconomy

3. How prices are 
determined

4. Production, costs, 
revenue and profit

5. Competitive and non competitive markets

2. Resource allocation

Competitive and concentrated 
markets

Production, 
costs and 
revenue

Economic methodology and 
the economic problem

Price determination in a 
competitive market

The market mechanism, market failure, and 
government intervention in markets

13
YEAR

6. Market failure

8. Government 
objectives

10. International 
trade and the global 
economy

11. The role of 
money and financial 
markets

2.1 Introduction to 
macroeconomic performance

2.2 How the 
macroeconomy works

2.3 Analysing 
macroeconomic 
performance

2.4 Macroeconomic 
policy

Production, costs and revenue 
(further analysis)

The market mechanism, market failure, and 
government intervention in markets (further analysis)

The distribution of income and wealth: 
poverty and inequality

The labour 
market

Perfect competition, imperfectly competitive 
markets and monopoly

How the 
macroeconomy 

works 
(further analysis)

The international economyFiscal policy and supply side policies

Financial markets and 
monetary policy

Analysing 
macroeconomic 

performance

Micro

Macro


